PALADIN

THE NEW
ENERGY

IN THE
MARKET PALADIN ENERGY LTD

Pal adi n Ener

Status Background
Pal adin Energy Ltd is a urPaanliasdm apr @du @tt ieo np ecdd mgp eerey d &
with two mines in Africa, whéire Wraangeerrz Hweisrtrriadh aMist e r
(LHM) , in Namibia, and t heWesatyeerlnek&Bu st rMd Iniea .( KMy anédmz,
MaIaW|, bot h @aurer eamnd y méinGtee nméams e d urani um mi ni ng
Since the commencement of eorpzebreartgiboanus , e Ppl adéd Hagoug
produced ovs®¢f rb5o4anMitbheld LangéealHamnaramrmd Africa, focusin
and Kayelekera Mines.

When Uranerz decided to clc
Paladin is |isted on the Aatensritai$ thia axteiSsiwec praprietary databases,c h a n
(ASX) and Nami bian Stock Ewbhahgsupbseyeohtdgrfohmed t
symbol PDN The Company allsac fltadésobnPalhaediMu-in 199
nich, Berlin, Stuttgart and Frankfurt Exchanges wunde
the symbol PUR. Since these beginnings, the

a number f uranium deposi t
Nucl ear generated el ectri anatryket emai @90 anandimpwirlttant w
part of the global energy oy ermptriooon ali ngr anielam , mirred g ;
basel oad power Since thede2c0aldlesFukushi ma (Japan)
di saster, the uranium price has gradually declined r
sulting in a build up in gBobhall anvehbtoapgesmeandT e¢he e
tual reduction in global sup@gugpedihfiisc haki hbw& @uwldmienxa
ed in a market where | ow Udraxznioum pgroircebsuidrde ngn sau ss-uc
tainable and need to rise amdenbBeaer®ahaedwi mi feusadp dh ke
incentivized into productiexperoi emecead tihre alele das @ c ttsh
growing industry. Board of Directors and de

team encompass high qual|t
Paladin is wuniquely positewspbkdr a&toi olnen efeistouf ¢ e md & vhd I:
growing industry with two regdy ubb@inli tu mmisnpeesc iaanl di saf sh o s
of exploration projects avaiehablpeg off ®rs sd @wneall sp melnhte. ma |
focus now is to complete op®ipeirzadtiiveen yando r easptpdryt &h @
ies to facilitate a timelyknewlbedgée dit pprreadjueadtison f or
erations and maximizing returns for our sharehol der s.
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Pal adin has interests inotplportasai Uyahioumtbei hhr ¥enPr
ture (1 UJV), the Mount I sa North Project (MINP) and
the Valhalla North Projeghe(Q/NlP?Ctat'l"hOe” t'mre%uef?rné”an
jects include 10 depositdoyegnnadentngi h!l tdtaenaihes @l
Resource of 98. 8Mt at gurgreqidd vy o8 LBBe®ppmi ncumbent
(148.)4aMIThhe bulk of the Miplinelr-alization
(76.3MlIb) is concentrated ptnertrhael Ved diiadd eér idregp osti idi es
tial for an operation to be
I'n June 2007, Paladin aconaiyr ehda v8e2 % horfo uSgBhwpmipth rRaet- epsr oodf
sources Ltd (Summit) and 7R Ip@dpian. priotviidse seped stoeald t he
nel and management to Summi textphroowadh oan saenrdvinceetsal | ur g
agreement . I n October 2Qb8 prRBaliacdi sueneécgenecomnform
pl eted the successful takeover of Summit and now
owns 100% of the Mt | s a enement s. ]
Paladln Uranium Project S
Away from the estimated rfesSdunmady Phet e asteatpush dkgery ea
tially many targets obscuddV®@NEwdapPl ahve uln® tinsatdedt &mbed
untested The execution of creative exploration to
di scover further resources represents a significant
Overview Met hod/ Total Miner
. sources
posit Ty,
Project Iilffe of 20
sxLanger I-(-arihr?ricghp acnoyr ner stfone a_ssgtyears
. commenced producftGoonnv et ip@ODa’l. ent |y |on cgp,e
Mi &5 % . . ) . 121 @ p60pp!
Co he Stage 3 expajlnosppeomn pistl@mdn-mai nt elnanc.e
( Nami bi a, g?ut[her . (123 5MI b |U308)
Africa) plete with produlcctalocnr ectagparcd ttyhets ulbj'ec of
5.2MI'b per annum|/ (pa). Optimizatilon Stud-
i es
*Kayel ekeér Mi_n e ... ]Currently Jon care
e e it AR gt nt s s @ clasppm
(Mal awi , SOligtp@ern P ey P FIEPTET %0 w ur g rB8ilum@ Ml bl)
. 0 .3MI'b pa stone )
Africa) prices
Mi chel iin IK/I%?ln?%tlned on a molpnlmlpn ta':c_"irityrl]?:y Worl%7qe6Mt @ 8|/60ppm
50 % basis de grounqb,en en on maE§§r7 Ml b)
(Labrador, 8anada) met asomgrioandi ti ons '
**Manyi ngge Pro- 3 year stalged feasi -
j eict00 % Mai ntained on a [Mimiitmum @Edhivtii f yst uldyy 6deégMend® 5|10ppm
(Western Riblbasa, sandstonent on marlket (ddn-5MI bf)
Western AYystralia) ditions
*Mount | sg Project Open - itDevelopment de -
i182. 08% Mai ntained on a mipnimLﬁ)m Ppetnidweintt y 98. 8Mt @ 6/81lppm
undergrdgqund,; .
(Queensl| arqfddtasAss - on ‘market |condit48. 4MI p)
. metasomattl.c
tralia) i ons
Mi ner al Resources are quoted inclusive of any Ore Reserves that may be applicab
Mi ner al Resources detailed above inimdbl theempastipciegpamt 100% of the resource
*Conforms to JORC(2004) guidelines, in addition the Miner &l GReG(0o2ulric2e)s gfuoird etlhien eM
**Conforms to JORC(2012) guidelines.
(a) For Kayelekera, the Government of Mal awi hol ds a 15e&ewefqutifte Kayelrekdr a nMitrhiet
?g?cgbr Mi chelin, the Michelin Claimants wil/|l receive a 50% participating inter
Langer Heinrich and Kayelekera Mineral Resources have beenvddpleted for mining
Our CompPaanyadi n Energy
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http://www.paladinenergy.com.au/

