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In relation to Paladln Energy Ltd (ASX: PON), please find attached a Form 604 Notice of
change In subetantal holder on behalf of PEndlce Investment Management Pty Ltd, Maso
Ceoltal Partners Limited and other persons named In the noice.
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THIS DEED 8 made on210*ber 2019

PARTIES

MASO CAPITAL PARTNERS LNITED
of 8/F Ptinang House, 6 Duddell Street, Cental, Hong Kong

PARADICE INVESTIENT MANAGEMENT PTY LTD
of Level 27, Chlfley Tower, 2 Squse, Sydney NSW 2000

BACKGROUND

A

17/030 Fax Server
 017/030

As at the dam of thls document each of the p,tles (or their nominees) arethe registered
holders of Shares.

B The perOes wlsh to act Inconcert wltbeach other In rela«on to the strategic direction,
governance, board composition and genlor management compensation al nment of
Palacin Energy Umlted (ACN 061 681 098) In accordance with the terms of  ls Deed.

AGREED TERMS

Definltions and Interpretation

Demmom
In this doclment. unless We context requires otherwise:

'Aiood,t.' has the meming given In section 12 of the Corporations Act

*Bilt means a corporation aumorised by law to carry on the general business of banking
In Australia.

1--.4 means a day on which Banks are open for genered banldng bugine= In
Melbourne, excludhg Saturdays, Sundays and public holidays.

'Corporations Act' means the Comora#ons Ad 2001 (Cth).

'Paladin' means Piadn Energy Umited ACN 061 681 098.

'Ritivant *tir=r has the meanhg glven In Chapter 6 of the Corporalons Act

'Slifi' means an ordinary share In the capital of Paladn.

1/ Words and Ixpress ns
In this document unless the context requires othenvise:

(a) the slruller Includes the pll,al and vice versa;

(b) words deno ng anygender Indude an genders;

kilold-4Wh
Rit In: 011011848

Coo....."D..d 1//1

and
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where a word or phrase is defined, its other grammat al forms have a
correeponding meaning;
a reference to a party, clause, psagraph, schedule or annegaire Is a reference b
a party, dau84 paragraph, schedule or annexure to or of this document

a reference to this document Includes any schedules or annexuree;
the baclgound or recitals tothls document are adopted asand form part of this
document

(g) a reference to any document or agreement Includes a reference to that document
or agreement as miended, novated, supplemented, vaded or replaced from urne
to time;

(11) a reference to a lime Is a reference to Australl=, Eastern Standerd Time or
Australian ER#tem Dayll t Time, whichever Is appropriate;

0) a reference to a pity Includee it8 6)080UtorS, adm tratoro, succe=ors,
Bubetitutes (including pernons taking by novation) and per·mitLed a884Fts;

0) words and expreselorts deno ng natural persons Include bodies corporate,
paitnershlpe, aosociations, f rns, governments and goverrmental au#,orttes and
agencies and vice versa;

(k) a reference to any legislation or to any provision of any legislalon includes:
0) any modlflcaBon or rHnactment of the le sla6on;

01) any leglslauve provision subsotuted for, and all legislation, statutory
Ins#ument@ and regulanons Issued under, the legielatlon or provision; and

(HI) where relevant correeponding legislation in any Australian State or
TeMtory;

0) norule of consWucilon EN*lles b the dlsadvwitage of a party because that party
was responeR,le forthe preparation of this document orany part of It and

(m) the words 1nclud1ng',  for example", 'such as' or other similar expre'lions On any
fonn) are not words of Hmitation.

Purpose

The p,tles agree to act In concert In relation to the stategic drecton, governance, board
composition and senior management oompensation aligment of Paladln.

3 Shares

3.1 Cha,H h, Sharee
Until the termination of ttils docLE,lent, each party undertakes to notify the other parles
promptly(and In any event by the next Buslness Day) ofany change to Its Relevant Interest
In Sh,es, orthatof lo A=oclah.

12 20% prohlbluon
The pertel agree that no party may make an acquleition of a Relevant Intereit In Shares,
where the acquisition would result in any party's 'vo«ng power' (as defined In the
Corporations Act) In Paladln increeging to 20% or higher.

U Proh luon on ibir or acqu mom
Each party acknowledges and Evees that gfter the date of this document and untl the
termination of this document, It may not wl out the prior written consent of each other

Waild kill.al=
M.21:011011848
I.Un././.i

Coll,Iib,Did I Pqi:
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party, make an acqulaltion of a Relevant Interest In more than 3.00% of the total Shares
on Issue in Paladln.

SA A-och*
For the purpoles of thle clause 3, acqu ons undertaken by an Associate of a party will
be deemed to have been made by the party Itself and each party Is responstle for ensidng
that Its ABBOCIa&86 comply with this clause.

Termination

T.,min,tion withhmnidiat, Iff,ct
This doament wIH automatically terminate with Immediate effect on any date agmed upon
by the parues.

Tom,Ination byone parly
A party may (No¢141ng P=ty), bywrltten notice to each other paty, terrninate me No*ng
P*ty's obllgauons under this document with Immediate effect from delivery of that noOce,
after which Ule §8rms of 0118 document, other than clauses 1.1,5,6 and 7, wil not apply in
respect of the Noe¥ng Party.

41 Efmct of tlnnliation
Temilnation of this document under this clause 4 (or any clauves of this document giving
a party a right of termlria on) does not affect anyaccrued rights or remedies of any per*

(a)
(b)

(C)

(d)

Publicity

(a) Subject to clause 5(b), the parties egree to consult with each other to the extent
pradicable prior to making or author181ng a communication relaung to the
existence, subject matter or temls of thi document.

(b) Despliedause 5(a), no party wilmake or authoMBe a publicannouncement relaAng
to the eodstence, subject matter or terms of this document unless:

Notices

MI#,od

(1)

(11)

It has the prior wrmen consent of the other parties; or
It Is required to do so bylaw or dock exchange rules and gives the other
p,ties remonable notice of the Intended anno ncement or
communlc tion.

All notices, requests, demands, consents, approvals, offerB, a eementB or other
con¥nunlcetIons ('notic=1 given by a party under orln connection with this document
must be:

Al-ilikah Al,1
 Rm:011011548

In Mlvng;
signed by a person duly authorlaed by the sender or, where transmitted by e-rnal,
sent by a person duly authorised by the sender

directed to the Intended reciplent's address (as specified In clause 6.3 or as varied
by any nollce); and
hand delNered, sent by prepeld post or tran*mil*0.,1 by *·mall tothat addre./.

Ciall,Ie, Deld I P,/ 3
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7.1
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A noece g en In accordance wlth this clmise is taken as having been given and rer*ved:
(a) If hand del ered, on del ry;
(b) If sent by prepald poet eW,er:

0) on the dayon which the relevant postal service estlmates delivery will
occur: or

01) on the first day of the period during v,hich the relevant postal Bervice
eelimates del erywl occur,

based on the most recent estimate published by the relevant postal sernce as at
the date on which the notice Ig sent or

(c) If  ansmitted by emall, within 2 hours of Bendlng the emal (unless thesender
receives an error mesmage cordlrming that transmleslon has not occurred),

but If the delh,ery or tansmi=ion is not on a Business Day or is a# 5.00pm (recipient's
time) on a Business Day, the nolice Is taken to be received at 9.00am (recipient'§  me) on
me next Bl Inees Day.

Addr, e of poZI 
UNess varied by notice in accordance with this dauee 6, the parties' ad *esses and other
detalsare:

Party:
Attention:
Address:
E-mal

Party:
Attention:
Addr®®s:
E-mal

Maso Capital Partiers Umited
Manoj Jaln
8/F Prinang House, 6 Duddell Street Central, Hong Kong
manoj.jaln@masocapltal.com

Paractice Inve*nent Management Pty Ltd
Admil Harvey and Peter M ley
Level 27, Chlfley Tower, 2 Chlfley Squarel Sydney NSW 2000
adam.havey@paradlce.com: peter.manley@psadce.com

Substantial hold,r notb
The pedes acknowledge that entry Into this deed wil give rise to substaniial holder
obilgatione under section 6718 of the Corporations Act Amrdingly, both perOes authorise
Peter Manley or Manol Jain as thet representat ve to eign any substantl  holder notice
prepared for this purpose.

General
Entire Agreernent
This document consitl*88 the entire agreement beh¥een the parties In relation to Its
subject matk Al prior discusslono, undertaldngs, agreements, repreeentaum#
warranties and hdemnitles In relation to that subject matter are replaced by this document
and have no further effect

7 Amindmirl
This doament maynotbe amended or varied unless the amendment or ve,lation Is In
writing signed by all parties.

A/'"/d loch L*Id=
M.m-:011011848

Coali,-1Did I P*4
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7.3 AN#nn»nt
No party may assign, tansferorothenvise deal v/lth thls document orany right orobligation
under this document dthout the prior writmn consent of each other party.

7A Fulth r a=uranc=
Each pgty must do or cause to be dorie all things necessay or reasonably desirable b
give full effect to this document and the transactions contemplated by It (Inck*ing, but not
Ilnlmd to, the eocecution of documents).

7.8 Count,rpans
This document may be executed hi EMly number of counterpsts and all counterparts taken
together %vii Consnkne one doclsnent

7.6 Sectronic dellvery of docin,nt
If a poty delivers an executed counterp t of this document or any other document
executed In connection with it ('Relivant Documentl by facirnle or other electronic
means:
(a) the delivery will bedeerned to bean effective delivery of an originally executed

counterpart and
(b) Uie pity Will 811 be obliged to dellver an originally executed counberpert, but the

failuretodo so will not affectthe validityoreffectiveneee of the Relevant Document

77 GovemIng *w and jurildlction

Thle document will be governed byand construed In accordance with the laWB In force In
the State of VIc orla and each party submits to We non-excluslve gledlction of the courts
of that State.

A„mid Il.  Lillk
Rle 21 011911848
/1,1,=1,0

Coili,-1 Did I P,/ S
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EXECUTED as a DEED

SIGNED, SEALED AND DELIVERED by )
MASO CAPITAL PARTNERS LIMITED by )
its duly adtiorised repreeertallve In the )

pregence ofl

S nature of witnees

NE,ne of witness (print)

./-1, mof L.'W.r
Rlem.:011011041

27/030 Fax Server
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Signatu

MANOJ JAIN

Ni@ne of representative (pdnt)

Goope...M | Pap I
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EXECUTED as a DEED

EXECUTED by PARADICE mES™ENT )
MANAGEMENT PTY LTD In accordance )
with Secion 127 of the CO,pO,8#One Ad )
2001 )

- nattle of dredor

Troy Angue
DIr,Obor

Name of director (prlri)

Ainoid-*--
 tJlt 011 1848
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S* ec   / comperly Becretaly
(delete as E|# Icable)

.,Manley
-mpaliy Secretaly

Name of director / company secretary
(print)

Coomried|P-7
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